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INlacDonald then went on to tell of the disaster that would
befall this country if she were driven off the gold standard.
e Sterling would have tumbled. One day it would have
been 20 shillings, and the next 10 shillings, and it would have
tumbled without control. That happened in Berlin. Hon,
Members who are representing Labour, but not more
adequately than I am and than I shall be doing., have to
remember what would have happened if nothing had been
done to avert what was maturing over our heads. I empha-
size the point. If there is a real panic, the value of money
may wither to nothing. War pensions, old age pensions,
health and insurance benefits become worth, as they became
in Germany, only the price of a newspaper.'
Mr. Henderson, Leader of the Opposition, in replying,
assured the House that there were substantial points of differ-
ence in the statement that the Prime Minister had made and
the statement that he himself proposed to make. Henderson
then told the story as he knew it. When the position was
placed before the Cabinet, there were two tasks that they had
to take in hand. One was to find ways and means to balance
the Budget, and, in the second place, they were told that they
had to balance the Unemployment Fund on an estimate of
3,000,000 unemployed.
* While I thought it was right,' said Henderson, * that we
should try to balance the Budget, I did not see how at one
step and at the same time we should be called upon to balance
the Unemployment Fund.'
He then proceeded to point out what was the real difference
between the two sides. He declared emphatically that the
Prime Minister and the Chancellor of the Exchequer were
beginning at the wrong end.
* Surely the right way to begin is not to go to those who
have the least under the system of society under which we
live, but to go to those who have most.   That was the
position that I took up, and I have never departed from it'
Speaking with great emphasis, Henderson caught the
attention of the House when he went on to raise a personal
issue :
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